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Legislative reforms could be coming to TRID, but they must overcome several hurdles before they 
become reality. On Thursday, Sept. 7, 2017, the U.S. House Committee on Financial Services held a 
hearing on a draft bill from Rep. French Hill (R-AK) that would require changes to the rule. As a former 
aide to Sen. John Tower (R-TX), Rep. Hill has long-standing ties to Texas, and TLTA has worked closely 
with his office on this project. Of interest to TLTA is that the bill would require accurate disclosure of 
title policy discounts under a simultaneous issue. Since the TRID rule was promulgated, TLTA has 
advocated for rule changes so that discounted title policies are shown at their actual cost on the Lending 
Estimate and Closing Disclosure, not full cost irrespective of the simultaneous issue. Unfortunately, CFPB 
has refused to fix this part of the TRID rule.  

Taking an active role in this effort, TLTA President Chris Phillips and Executive Vice President Leslie 
Midgley, CAE sent a letter in support of the proposed legislation, noting that TDI had to issue its own 
order and new form to insure consumers were getting accurate disclosures under simultaneous issue. At 
the hearing, Rep. Hill showed a graphic of how the current rule is requiring misreporting of title costs in 
Arkansas at a typical closing. He said he was seeking the changes so consumers see the “accurate 
charged amount.”  

The legislation, the TRID Improvement Act of 2017, also amends RESPA and TILA to expand the period in 
which a creditor can cure a good-faith violation on a loan estimate or closing disclosure from 60 to 210 
days after consummation. The idea behind this change is to align TRID with the qualified mortgage rule 
that allows a longer cure period.  

The Chamber of Commerce testified in favor of the bill saying “the CFPB has also acknowledged 
problems with the implementation of TRID. The TRID Improvement Act would create a cooling off period 
and provide a means of addressing minor errors. We believe that this is a common-sense step to try and 
achieve the goals of TRID.” The American Bankers Association said the bill was an important “first step 
but there are many more steps needed to provide clarity under the rules.” 

Perhaps not a surprise, the witness representing consumer interests expressed opposition to the 
lengthening of the cure period to 210 days. She could only provide a muted concern on simultaneous 
issue, saying, “given the many options and calculations involved, disclosing the correct cost of insurance 



can be a complicated matter and the CFPB carefully studied the best way to do so before issuing the 
current regulations.”  

While the bill may get through committee and the House, the outlook for its process through the Senate 
is unclear. TLTA will keep you updated on its progress. 

 


